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WINDING-UP OF ASSOCIATED COMPANY

The Board of Directors of Federal International (2000) Ltd (the “Company” or
together with its subsidiaries the “"Group”) wishes to announce that its
41.7%-owned Associated company Federal Rampco International Ltd
(“Federal Rampco”) (incorporated in Seoul, Korea), had been wound up with
effect from 25 February 2010. The shareholders of Federal Rampco had
decided to wind up the company because it had ceased operations.

The above is not expected to have a material impact on the net tangible
assets and the earnings per share of the Group for the financial year ending

31 December 2010.

None of the Directors or controlling shareholders of the Company has any

interest in the aforesaid transaction.

By Order of the Board

Khoo Eng Hock
Group CFO/Company Secretary
11 March 2010
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