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COMPLETION OF THE PLACEMENT

Further to the Company’s announcements dated 18 March 2010 and 25 March
2010, the Directors of Company are pleased to announce that pursuant to and in
accordance with the terms and conditions of the subscription agreement dated 18
March 2010, the Placement was completed on 30 March 2010 and 62,964,665
new ordinary shares in the capital of the Company (the “Placement Shares”)
were allotted and issued to the subscriber Fame Asia Limited at the price of
S$0.144 per Placement Share.

After the completion of the Placement, the total number of issued shares of the
Company has increased from 475,884,447 ordinary shares to 538,849,112
ordinary shares. The Placement Shares represent approximately 11.69% of the
enlarged issued and paid-up share capital of the Company.

The Placement Shares will rank pari passu in all respects with the existing shares
of the Company.

LISTING AND QUOTATION

On 25 March 2010 the Company announced that the Singapore Exchange
Securities Trading Limited (“SGX-ST") had on 25 March 2010 granted approval
in-principle for the listing and quotation the Placement Shares on its Official List.

It should be noted that the SGX-ST's approval in-principle for the listing and
guotation of the Placement Shares is not an indication of the merits of the
Placement, Placement Shares, the Company and/or its subsidiaries.

The Placement Shares are expected to be listed and quoted on the Mainboard of
the SGX-ST with effect from 9.00 a.m. on 31 March 2010.

DIRECTOR’S RESPONSIBILITY STATEMENT

The Directors (including any Director who may have delegated detailed
supervision of the preparation of this announcement) have taken all reasonable
care to ensure that the facts stated in this announcement are fair and accurate
and that no material facts have been omitted from this announcement, and they
jointly and severally accept responsibility accordingly.

By Order of the Board

Koh Kian Kiong
Chief Executive Officer

30 March 2010



